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B.Com. (Part-I) 
Term End Examination, March-April, 2022 

Paper II 

Business Economics 

Time Three Hours] [Maximum Marks: 75 
[Minimum Pass Marks 25 

HHT 

Note: Answer all questions. All questions carry equal 
marks. 

3hT/Unit-I 
1. 

Distinguish between Micro and Macro and 

economics and show their interdependence. 
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3. 

How the fundamental problems of an 

economy are solved by the price system? 

Explain. 

Explain the modern approach of law of 

variable proportion' with diagram and table. 

372TOR 
FT/Unit-I 

2. 

What do you mean by large scale production ? 

of large scale economies Explain the 

production. 
Critically examine the Law of Demand. What 

are its exceptions? Why demand curves 

always slopes downward to the right? 3EFTS/Unit-IV 
37cT0R 

4 

fafer 
Explain how price is determined under 

monopolistic competition in short and long 

period. Use appropriate diagrams. 
Explain the degree of Price Elasticity of 

Demand. Discuss the main methods adopted 
to measure it. 3HUATOR 
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6) 3fHR 

Write short notes on the following 

(a) Oligopoly 
(6) Duopoly 

3461/Unit-V 

5. T 3AT fHGI 34TETHT4% 

Explain critically the Modern theory of Rent. 

379CT/OR 

(b) 1 fey fHGIT 

Critically examine the following theories : 

(a) The Innovative theory of Profi 

(b) The Risk theory of Profit 
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